
John G. WendeFs Heirs^Surrender, Until 2072, Maiden Lane Property, First
Realty Investment, for Development With $1,500,000 Office Building

Syndicate of Realty
«and InsuranceMen
Arrange for 63-Yr.
Lease of ^WendePs
Row,' for Which It
Will Pay Close to
$2,000,000 m Rent
The first real estai« the "Wrcnäcls

owned in this ci'?', th-.? cornersc^^,'" of
the real estnic fort"¡iii¿; cf ihis fauteilj
und home of the first. John G- Wendel.
has virtunl'v passed out of tho con¬

trol of the family.
According to an agn-eit: r sî^xecl

Ir-xt week by tlm estaiiv tie baBcLfe'igs
*nt 73, 7Î, 77, 70 and 79*¿ Maiden Lane
connecting with 9, 11 and li Gold
Street, have been surrendered by the
Wendels for a period of sixty-three
years, during which time 'hey will re-

ceive approximately $2,000,000 in rent
for the use of the iand for which tho
first Wendel paid little. At the end of
Sixty-three, years, or in thi year 2072,
the land will revert to the Wendels un¬

less further renewals are obtained.
The plan is to improve the prop¬

erty with a modern office building,
twelve stories or more in height, at
a cost of $1,500,000 for the use par¬
ticularly of the insurance ¿rude. A
syndicate, known as the 75 Maiden
Lane Company, has been formed by
Leslie R. Palmer, John P. Mills, of
Mills & Honnass; Sidney Perrin, of
W, L. Perrin & Son; Alwyn Balls jr., J
of Frederick Southack and Alwyn Ball
jr., and several others, insurance men

mostly, which will make the improve¬
ment. The building will be ready for
occupancy in the summer of 1921. Long
before that time every inch of space
"will have been rented. Already the
street an«' the tir t floor of t'"e struc¬
ture have been taken by the Hartford
Fire Insurance Company, William L.
Perrin & Son and Mills & Honnass.
The entire basement has been rented
to the Exchange Buffet.
Frederick Southback & Alwyy Ball

jr.. who will have the management of the
building, said yesterday that every
inch of the 150 000 square feet of of¬
fice space in the projected structure
could be rented immediate'y, as the ap¬
plications on hand exceed by far the
amount of space the building will con¬
tain.

Interesting Building Group
The development will remove from

lower New York a group of buildings
which have been standing for more
than one hundred years. They were
rhc-e tvhn New York was a wee bit of a
town not nearly so wide a3 it is to-day.
a community of «itiaint and attractive
little homes surrounded by lawn and
trees, with a sprinkling of business
buildings at the Battery and near the
ferry landings All of this was south
of Fulton Street, a section which to¬
day is the most intensively developed
in the world. »,
The group of buildings, however,

lived through all this undisturbed,
¿.¡though many offers were made for,
the land which they occupied that the

property might be developed as other
land in the vicinity. But the Wendels
were not much «riven to development;
at least such a conclusion would be
justified because of the terms which
they demanded of those who wanted
their land for development. The terms
may have beer, made severe p'Tnosely
to discourage real estate men planning
'igii b iltlii '_s for the property »n the
late John G. Wendel was opposed to in¬
tensive construction.
Same as They Were 120 Years Ago
Except that the buildings were in a

better state of repair, they are the
same as when John, G. Wendel, grand¬
father of the late John G. Wendel,
who was known to the present genera¬
tion for his eccentricities, established
his fur shop and home at 75 Maiden
Lane 120 years ago. The impression
is that Mr. Wendel leased the property.
One of his neighbors was John Jacob
Astor, also a furrier.
Lower Maiden Lane was popular

with furriers apparently because of a
'ittle stream which wormed up from
the East River, crossing Maiden Lane
just east of where tho Wendel and
\stor shops were located. The bed of
the stream is said to be the present
rondbed of Gold Street. It had off¬
shoots, and one of these came in be-
ind the Maiden Lane shops of Wendel

and Astor.
Mr. Astor had a warehouse on the

waterway, which was a business ad-

vantage Mr. Wendel was not slow to
see. It facilitated shipping and cart-
.ige, which was as much a problem with
the merchants of those days as it is
to-day. fin January 2(5, 1810, Mr. Wen-
del bought a property on the stream,
now one of the three Gobi Street par¬
cels. It was the firrt property to be
purchased by Mr. Wendel, and this in-
vestment, somewhat of a forced nature,
has led to the building up of one of
the largest and most valuable estates
not only in New York City but the en-

tire country. It in nearly as extensive
and as valuable as the property hold-
ings which hin neighbor and business
rival, John Jacob Astor, left to pos-
terity.
A little later Mr. Wendel paid Mr.

Astor a price for his warehouse on
the Gold Street stream that was con-!
sidcred high at the time. The advan¬
tage of the warehouse would be lost,
Mr. Wendel saw. if he could not con¬

trol the aMiden Lane property, so he
set about to purchase on Maiden Lane,
Two of the five Maiden Lane parcels
were purchased during the Civil War,
when real estate, values were at ebb,
folk being forced to dispose of invest¬
ments and other things to meet the
high cost o living in those days.
The late John G. Wendel often vis¬

ited the property, out of sentiment.
perhaps. The story is told that Mr.
Wendel rented a store in one of the
Maiden Lane buildings at what he con¬

sidered a fair price. It was not as high

n.- r,~-ric other owners were receiving!
for space, but that made no difference
to him. The tenant had just started in
bus ness and, of course, had a hard
time of it. Mr, Wendel would always
stop in to see the merchant to ask
how he was getting on. His optimism
seemed to please Mr. Wendel.

When the storekeeper came to pay
tho third month's rent Mr. Wendel
handed half of the money brick, ex¬

plaining that the rental from then on

wouid oe so much, as he wanted him
to succeed. When the man succeeded
Mr. Wende! returned the rental to the
old level.

The removal of the buildings will be
started shortly. Their presence, real
estate men have said, held back the
improvement of that, section of Maiden
Lane until several years ago, when the
insurance trade, forced out of Pine and
Cedar street:-, took up the establish¬
ment of a trade center in William
Street about Maiden Lane.

A. F. Gilbert is the architect.
The lease of the site and the finan¬

cing of the building project were ar¬

ranged by Frederick Southhack & Al¬
wyn Bali jr.

3,500-Seated Theater
Planned for The Bronx

William Fox to Spent! $1,000,-
000 on ¡New Enterprise
on Tremont Avenue

William Fox, president of the Fox
Film Corporation, purchased yester-
day from the estate of Charlea W.
Tarbox one plot of ground on Tremont
Avenue, on the south side of Tremont
Avenue, between Washington and Park
avenues, and will build on it the larg¬
est theatre in The Bronx.
The transaction represents an ex¬

penditure of almost $1,000,000. Work
on the new playhouse will be started
.t oi ce. Di. .« i!. 'ere ^jT-í á

j out by A. S. Kempner, real estate rep¬
resentative of the Fox Theatrical en-

terpri¿es.
The new addition to the Fox theaters

['¦!) to be air eiabor.ue structure, 'i.ie

seating capacity will be 3,500. There
will be lounging rooms, smoking rooms,
special com ort rooms lor women pa¬
trons, rooms in which persons having
appointments to meet and attend per¬
formances may wait for one another,
and a creche, where babies will be
«. red lor by licensed i. rses while
their parents are enjoying the show.

Li e c % ol.iiilii.v^ l r be
Grecian in design. The seats will be
arranged after the fashion of a sta-
dii^m. Carlson & Wiseman are tue
architects.

Look to Large Increase
In Reniais Next Year

Coiisemsu.s of Opinion Indieates
20 I'er Cent us a Conser¬

vative Estimate
.-'. W. Straus, of S. W. Straus & Co.,

says tthat a recent survey of the rent-
in;: conditions in the greater city has
brought, forth the consensus of opinion
among many interests closely in touch
with the situation that the average in-
crease in the coining year may be con-
servatively estimated at 20 per cent.
"Renewal of many leases," declares

Mr. Straus, "including cheap, moderate
and high priced accommodations, will
he made on a higher basis than the
figure mentioned. The demand for all
kinds o I' housing space is incraesing as
winter approaches, and quarters that a
year ago were considered inadequate
for renting purpo es now lind ready
acceptance by tenants, thus revea.ing

BuildingsHaveBeen
Standing More
ThanCentury: One
Was Home and Fur
Shop of First John
G. Wendel; Started
Fortune There

the tJeiitiito effects of the buiid.n'T
deficit on the personal lives of the
peop e.
"There is u marked shortage of ?.«*-

commodations for manufacturing pur¬
poses in the territory contiguous to
Xew York. Space which a '."¦ ..-<-
was rento ng l"«»r 45c to 50c a square
foot is now commanding 55c to 60c a
square foot, with indications of a aim«
ilar increase during the coming year.
"The situation in Xew York City is

not unlike thaat which exists in thai
important centers of the country, and
a canvass of nation-wide conditions
would in all probability show a similar
upward tendency in rental quotations.
'" "Gross building and construction op¬
erations in til«. United Slates show
large increases over former norm ¦! pe¬
riods in point of money invested. Dur¬
ing the first ten months o¡ the current
year these operations were in exci
of $2,250,000,000, which was twice th<
amount expended during the -ame dc
riod of 19i6, our last normal pre-war
year. In point of actual new c
tion work of ail kinds these figures can
not be said to reflect a great amount
of increased improvement, as* labor and
Other building costs have increased
tremendous y since 1916. Furthermore
the demand for space has gained stead¬
ily ns a result of business expansion
and increased population, so that the
housing situation the country over is«
just as acute as it has been at any
time, notwithstanding the increased ex-

penditures for new construction."

$2,500.000 Involved in
Vaiiderbilt Real Estate

Estate Leave»* Liberal Mortgage
on Property; S125.Ö0Ö Mare
From Vamlerbilt After May
Interesting details made public

yesterday by Charles E. Williams,mark
the salo of the Vanderbilt property on

Nassau and Beekman Streets and or,
Front and South Streets as one of th
most interesting deals of the year. Mr.
Williams was broker in the trrinsac

'tion, which he says involved values t
¡a total of $2,500,000, including sale and
resale of the South mad Front Street
properties.

Spaltung i*> Co., as was announced
in the report of a sab- in The Tribun«
yesterday, are the principal tei a
the Vanderbilt Building, occupying
5,000 feet <A spact on the ground floor
and 9,000 feel upstairs. Ninety per
cent o fthe leases on space in '.he
combined old and new Vanderb *

buildings will expire next May and
new schedule of rentals calla for a t<
tal of $275,000 a year. The près«
rental totals $150.000 a year.
The sellers left a liberal purcha-

mortgage, on the property. Anderson
& Anderson represented the Vandei
Dilts as attorneys. Eiseman, Corn, Lei
& Lewine represented the Mandelbaum
Syndicate, who purchased the property.

Columbia Confronted by
Serious Housing Problem

**uys Four Large Apartments in Last Ten Days to
Accommodate Student Population; Tenants
Must Give Way to Collegians; Millions for New
Building

Purchase by Columbia University of
the campus, the eleven-story apart¬
ment house at 39 and 41 Claremont
Avenue, intimated in The Tribune of
Friday, was verified last night by the
announcement of Frederick A. Goetze.
The campus is the fourth apartment

house acquired in the last ten days by
Columbia, the others being Janus
Court, 106 Morningsido Drive and
Eton and Rugby Halls, at 39-35 Clare¬
mont Avenue. The apartment houses
on Claremont Avenue are located op¬
posite Students' Hall, Barnard, and
will be used as residence halls by-
women students. Janus Court was pur¬
chased by Teachers' College.
By the purchase of the Claremont

Avenue houees the housing space of
the university will be increased by 586
rooms, accommodating 7S8 persons.
Janus Court will add 353 rooms to the
capacity of Teachers' College, which
also bought the Bancroft Apartments
earlier in the summer.

Details of the university's building
program, involving millions of dollars,
were made public yesterday in a state¬
ment by President Nicholns Murray
Butler. Dr. Butler described the sit¬
uation as particu-arly serious, and said
that it demands "a vigorous and coura¬
geous handüng of the residence hall
problem.
Cheaper Construction Not Expected
After pointing out that there had

been no new buildings erected at Co¬
lumbia since 1913, when Furnald Hall
was completed, the statement blamed
the high cost of building material and
labor or the postponement of the
building program.
"Th best opinion is that there is

no e lence that this cost is like'y t<
dec'i in the near future," said th«
ataten ont, "and the situation must b<I faced with all its difficulties. It i:f plain that unless the work of the uni
versity is to be thrown into confu
sion, immediate steps must be takei
to provide new buildings both for aca
demie work and for residence.
"The gravest emergency arises ii

connection with the provision of addi
lio'ii'.i residence- hal.s for students
The very Jurge number of mature stu
dents who come to Columbia Univer
ity from all parts of the world an

'inding it a matter of oxt-eme difti
uu ty to obtain rooms and lodging oi
dorn'.ngsi'le Heights, or indeed at an;ronvonient point on Manhattan Ireland

"I*. K a matter of '»xtreme ii'-gce-i
i» begin the construction o' not one

at least two la«'^;> repidenca hau
>5outh Field. Probabij the bes

titea for present use are that on Broad
ay immediately south of Furnah

I..!', and that on the corner of Am
urdam Avenue and ll-'th Street

Should sueli residence hall» be un
uertii.cn they would bo filled to theii

utmost capacity as soon as ready for
occupancy.
The biulding programme of the uni¬

versity, Dr. Butler, said, includes the
following propsed halls: Besides the
?wo dormitories mentioned above, a
building on the middle site along 114th
Street to contain the university lunch
room, rooms for student organizationsand athletic association, and additional
sleeping rooms; the new School of
Business building, at the northeast cor¬
ner of Zroadway and 116th Street, the
funds for which have been provided,this hall also to contain a universityauditorium for large public lectures; a
Fraternity Club, at the southwest cor¬
ner of Morningside Drive and 117th
Street; additional space for the depart-
men of chemistry; a building for the
department of botany and zoology,
immediately east of the Engineering
¡Building and a building for the grad-
uate facultties of Philosophy, Political
¡Science and Pure Science, on the site
now occupied by East Hall. More re-
mote, Dr. Butler said, are the Hudson
River stadium and general athletic
field at the foot of 116th Street, and the
completion of University Hall.
(Inly 1.107 Rooms on Heights for Rent
Figures given out at the university

yesterday indicated that approximately
6,500 students are from out of townI and require rooms near the universitywhereas the total number of room«
available on Morningside Heights is
only 1,307.
-a-

¡Harry Aronson Figures
v** In a Series of Dealt

Harry Aronson has sold the four
story store and office structure knowr

; as the Harvey Building, at the north
east corner of 149th Street and Court
land Avenue, on a plot 55x100, t<
Henry R. C. Watson.

In addition to the cash consideraj tion Mr. Aronson took in pa.t payment 1946 Amsterdam Avenue, a sixI story apartment on plot 47x125, whicl
¡was built by Mr. Aronson in 1911 antsold by him to the present owner; alsi
151 East Thirty-eighth Street, a three
garage on plot ¿5x100. Walter War
ren, of Warren & Skillin, was thbroker.

Mr. Aronson also sold 1 Arden Streelat the northwest corner of Naglj Avenue, a six-sto*-y elevator apartment with eight stores, on plot 110x18-The building houses sixteen familie
on a floor and is one of the larges
apartment houses on the upper weaside The salo was an all cash trarsaction above mortgages. HerbeiCracauir represented the purchaseand Lurie & Feinberg the seller.

Mr. Aronson re old to a client t
Harris & Vaug' A* New York Oi
thopaedic Dis; and Hospitibuilding at 65-i ¿ast Fifty-nintStreet, running through to Fi ty-eightStreet, on plot 65x100, on Fifty-nintSt eet, and 16.6x100 on Fifty-eightStreet. Lurie & Feinberg represent«the seller»

Plan Proposed to
Use Army Hospital

As Tenements

Gun Hill Road Base Could
Be Made to Accommodate
600 Families at a Cost of
$100,000
A scheme to solve the housing prob¬

lem of tho Bronx was laid before
Borough President Henry Bruckner
yesterday in a report by the Bronx
superintendent of buildings Patrick J.
Reville, who declared that the idea is
exceptionally practicable and if put
into practice would go a long way I
toward relieving the situation in the
Bronx.
The report which President Bruck¬

ner is now considering is the result
cf an inspection made Friday by Major
Whitelaw, Major Marser and Captain
Howe, representing the United States
Army; and A. L. Norria and D. M. Up¬
dike, representing Columbia Univer¬
sity, at General Hospital No. 1 at Gun
Hill Road and Bainbridge Avenue, the
Bronx. The report states that at an
expenditure of about $100,000 the hos¬
pital can be made available to house
600 families, each family to have four
rooms each.
The inspectors found eighteen per¬

manent and twenty-six portable build¬
ings on the premises which belong to
Columbia University and which could
be so partitioned off so as to nrovide
four rooms a piece for four families
in each building.
Each two-story building could be

made to house sixteen families. All
the buildings are heated and have elec¬
tric lights. The Red Crpss buildingcould b eused as a community center
and the Y. M. C. A. building could act
as a cafeteria.
At a nominal rental of $5 per room

each building would return a revenue
of $64.560 a year, the report says.To -provide an equal number o apart¬
ments would require at least $1,000,000,
it was stated.
The authorities in The Bronx are

now trying to interest a semi-philan¬
thropic organization in the plan.

m

Building in Liberty St.
Figures in Quick Resale

»Buyers to Add More Stories to
Premises for an Office

Structure
William A. White & Sons have sold

for the Broadway-John Street Corpora-
j tion to the Thrift Homes, Inc., 142-144
Liberty Street, a five-story building or

plot 50x55. The property was bought
by the seller less than ten days ago
The new owner will add two stone«
and alter the structure into an offic«
building. G. H. Bell was the brokei
for the purchaser.

Loft in Bond Street Sold
Katz & Auerbach have bought

through Bleiman & Co., from the Nev
York Bank for Savings 30 Great Jone
Street, a »even-story loft on lot 20x101

International Marine Buys
Broadway Butiding

The International Mercantile Marine,
one of the great ocean carriers of the
world, has bought the Washington
Building at the northwest corner of
Broadway and Bnttery Place and diag¬
onally across from the Custome House.
It is understood that the company paid
Edward Searles $3,000,000 for the prop¬
erty, which is ideally located for r.

headquarters for the ? 120,000,000
steamship corporation which controls
hundreds of steamships plying the sens
of the world. It is the first realty
in this city to be purchased b the
space in the Bowling Green Building
adjoining under lease since it was
erected some years ago. At that time
the company was known as the Inter¬
national Navigation Company.
The Washington Building is an

eleven-story structure, covering the
entire front on Battery Place from
Broadway to Greenwich Street. It
overlooks Battery Park and the bay.
The building has often been referred
to as the gatewa to the New World.
Immigrants to America as a rule, strike
across Battery Park fro nube Barge

Office landing for the opening at the
northeast corner of the square, which
is Broadway.the road that leads to
everywhere.
The Washington Building was origi-

nally intended as an «pan ment house.
The builders had an idea that Wall
Street men would support an apart-
ment house so close to their businesses.
'Hie marine view, the builders thought,
was too tine to be wasted on commer-
cial tenants, so the apartment house
was started. The builders changed
their views before the project had been
carried far, and the structure was
erected for the accommodation of com¬
mercial concern« and their rffiee forces.
The exterior of the building clearly

indicates the original plans of the own¬
ers, as it looks like anything but an
office building.
The steamship interests will alter

the building. The plans call for the
expenditure of a lot of money. When
the work has been completed it will be
a different building, as the exterior, as
well as the interior, of the structure is
.^ y,., ....a,, nv,M. There is every rea¬
son to believe that the entire structure

be used exclusively by the new
owners.

Apartment Buyers
Favor Washington

Heights Section

Corporation Sells the Al¬
freda, on Broadway and
162d Street ; Audubon
Avenue House is Sold

William S. Baker has sold for the
3157 Broadway Corporation, Morris

M. Fichter president, to Isldor Zimmer
and Samuel Reznick, the Alfredo, a six
story elevator apartment, on plot lOOx
100, at the southwest corner of Broad¬
way and 162d Street.

Algonac Court Sold
The Bank of Washington Heights has

sold the six story elevator apartment
at 165 Audubon Avenue, at thes north¬
east corner of 173d Street, known as

Algonac Court, to the Union Chemical
Glassware Company. The sale was ne¬
gotiated by the Nehring company.

G. Gaillard Buys
Abraham Zauderer has sold to Isidor

Spiegel 654 West 160th Street, a five
story apartment building, on plot 37.6x
100, to G. Gaillard, and a five story
apartment, on plot 50x100, at 531 and
533 West *i79th Street. Samuel Wacht
jr. represented the seller in both trans¬
actions.

Sale in 176th Street
L. W. Bitting has sold to a client of

Shaw «it Ebbitt, 574-576 West 176th
Street, a five-story, thirty-family apart¬
ment house, on plot 75x88.

Mr. Bitting has also sold the five-
story apartment on plot 40x100, at 516
and 518 West 162d Street to a client
of A. Wechsler. Palmer & Series rep-resented the seller.

Pinehurst Corner Sold
H. L. Phelps has sold for Anna M.

Jones to Krundick Brother? a live-story
apartment at the southwest corner of
Pinehurst Avenue and 180th Street, on
plot 50x100.

"EsparaAto" Sold
Sharp & Co. have sold for Oscai

Ising the six-story elevator apartment
known as the "Esperanto," on plot 100>
100, at 227 to 233 West 105th Street.

Sale in 109th Street
The K. O. Realty Company has sold

the five-storv anartment, on plot 36.3>
100.11, at 7 and 9 East 109th Street.

Other West Side Deals
Haggstrom & Callen have sold foi

the Mary A. Russell estate, the five
story and basement triple apartment
on lot 25x100, at 128 West Sixty-thirt
Street.

A. W. Miller & Co. have sold for th«
Henry Bolter estate 359 West Fiftyecond Street, a four-story Mat, on lo
18.9x100.
Tenement In Forty-fourth St. Sold
Maurice Wertheim has sold for Mr;

Margaret A. Lehman, 235 East Fortyfourth Street, on plot 20x100, a tene
ment, to Mrs. Cora A. Ferguson, am
resold it to William Prosnitz.

P. J. BaÜW Buys tñ~
Nepperhan Height

The Robert E. Farley Organizatiohas sold for William A. Kunze his hous
n Rossiter Avenue in the NepperhaHeichts section of Yonkers to PerciviI jr. Baliour,

incredulity of 40id Timer '

Lost Him Big Opportunity
Stood Arouud and Saw Others Take Bennett Estate

Lots; Expected Failure and Sacrifiée Prie**:
Sale Was Stabilizer of the Auction Market

By James R. Murphy
Five months have elapsed since the

auction sale of the Washington
Heights holdings of the James Gordon
Bennett estate, which opened the 1919
auction market. Prior to June 10, the
day of the sale, the future of the auc¬

tion market was problematical. Own¬
ers of larce tracts speculated on how
to dispose of their holdings and
whether or not the present was the
psychological time to offer them at
wholesale, in the auction mart, or to
dispose of them at retail, through
private treaty.
The auction room was crowded with

a mixed gathering when the first lot
of the Bennett holdings was offered.
There were many "old timers" pres-nt.who came not for the purpose of buying
so much as to form an opinion on the
market conditions as a whole. Had.it"come back"? That was the point of
interest to them more than the direct
p'Tehat' of lots. The result of the
sale showed that, with few notable ex¬
ceptions, this class did not purchase.Another strong element present was
the builder. He was after distinct
bargains, and it may be said in'passingthat plottage went at cheap prices.The third class represented was the
small investor, who desired to invest
his surplus capital, having in mind
either to improve the property or to
re?ell it at a profit.

It required less than an hour's time
to convince the "old timer" that the
market had "come back." The sale
lasted a little more than six and one-half hours, in which time 474 lots w?re
disposed of by Joseph P. Dayauctioneer. To be more accurate, trie
474 lots were sold, all to outside buy-j ers, in 400 minutes, which ;s m r * »

| a lot a minute. The total obtained wan?1,78*5,000. or an average of aboul
$3 770 a lot.
The builder, he was there in force

The opportunity of purchasirx»* cciir I
Vy locatetl property in a built-up sec
tion was not to be overlooked. Property just to the south, located the sami
distance from the various lines of tran
sit. was improved in a consistent man
net-, rented at high figures to responsible tenants, making good paying in
vestments. The builder made up hi
mintl to buy, providing that price
wer" "rirrht", He bought.
The third «¡.ass. the small investoi

was h-rder tr« fja.uge. Man** tived
near the locality of the property. The
had received a--«r>r*ixim *«*. e r

¡ the cost of building und had clearl
defined idea** that they would not bi
too high. They didn't.

"Old Timers" Too Skeptical
What has been the res'ilt? The "«»1

timers" still have their money, so Ta
'as the BtfTlnett estate suit* is concerne«
but their doubts have been dispelle«They now know that the "war is over
The builders have taken title to plo*
tages, and many are actually in th
preliminary stages of constructioi
Tite sm n investor, in many instance
has been offered profits which he cou!
Dot, from a binineas standpoint, refus

This certa inly show« d a h< i-
tibn :n the auction market.
Since June !'. there have beei

auction offerings. Every class of buyer
has been strongly repr« «¦*" '

complete confidence itored. 1'
will bo only a -hort time
value of lots will be much
This is becoming m-irc apparent evi
day, not. only in Manhattan, but al*
in the other borough-« ami suburban
sections, where residential and bu
nro- nrl; re cha ." -.- d
rapidly than for many yeai ;
demand will soon maKe itself felt in a
material ¦.. -v

hattan will be tire first tu
its.
It is doubtful whether then

more ideal location fur apartment con-
strtictii-n th-'i the Bennett .¦ ".''¦
tract. It is-accessible, yet secluded. It
is on hieb ground, commandini ¦
of the surr«;unding country in every
direction, yet easy of approach R a
ington Heights is admittedly healthy.
but the Bennett estate property, prac¬
tically on the crest of the hill, ii th«
healthiest -pot «:' all.
Bennett Lot Buyers Refuse Profil«
Many buyers «mío had the judgmenl

to purchase at the Bennett m*« have
either made or refused handsom«
profits. B. M. House bought th«
northeast corner of Fort Washington'Avenue and 183d Street. 100x100 feet.
for .fl'.-s L'"¡. He has refused a profitof Jli'.uiH) cash, or mere than "."> P*f
cent on the entire purchase price Thi»
property is directly opposite th.- ohl
fort site, und it is understood that lue
has had plans prepared for an upaft-
ment house inr «.he corner.
On the adjoining 100-foot plot to

the north Alexander McDowell '>" about
to commence the construction of «
multi-tenant structure. Several plot!in Overlook Terrace, one bloc* to the
east, have changed hitl.d-- mIH'i) th»
sa!e and all at a profit.
Harry Wolfson boutrht two smsB

.lots, including the soutneast corner of
Bennett Avenue »nd 184th Street. H>
paid $7,000 '" r his purchase, but has
resold to Philip Coldberg for J1- '¦''"'.,-vnice turn when it is considered that he
made $1,600 on an investment of |700.
Mr. Goldberg bought the fo«ir lots ad
joining to the south for 18,400. B'"
has had plans prepared for an apart-
ment house.

"Model YiHfge" Paterno"« Plan
Dr. Charles V. Paterno, who »c-

quired v. number of Iota no r ¦-

estate in Riverside Drive, says that it
is his intention to improve the prop¬
erty with .! "m->de' .i.l g\" w.in'ti-
when carried out, will establish the
character of the section for all future
time.

Former Xavier QubhottM Sole
Thomas J. O'Reilly has sold for the

Emigrant Industrial Savin«*-« Hank 205
West Fourteenth "Street, a t'r.e tt ft
building formerly occupied by ths
Xavier Club, on plot 25xt*6 and imme¬
diately adjoining the Seventh Avenu*
express subway station. Tue purchaser
ia the Amalgamated Lithographet»'
Union,


